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Inthis article from Tax Notes International, Davies partner Nathan Boidman contends that the sponsors of the Tax Cuts and Jobs Actnot
only failed to deliver on their promise of a territorial system for controlled foreign corporations, but also expanded the pre-existing quasi-
worldwide system.
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This information and comments herein are for the general information of the reader and are not intended as advice or opinions to be relied uponin relation to
any particular circumstances. For particular applications of the law to specific situations the reader should seek professional advice.
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